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EXHIBIT 3.5
The Timmons Model of the Entrepreneurial Process
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Opportunily p¢— — — — — — — — — — Resources

Business plan

/
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N\ Fits and gaps -
Ambiguity \ »  Exogenous forces
N

s/
N\ o
N\ /
Creativity » N « Leadership

Uncertainty Capital market context

A

Founder

Sustainability: For environment, community, and society

“t o eTimmas J., New Venture Creation, Entrepreneurship for the 21st century,
McGraw Hill, 2007
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1 B. Golob, Inovacija poslovnin modela Rijeka, October 2012, p. 1:
http://www.step.uniri.hr/wp-content/uploads/2014/12/Inovacija-poslovnih-modela-Step.pdf
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https://www.hup.hr/EasyEdit/UserFiles/%C5%BDelim%20postati%20poduzetnik.pdf

3 Timmons J: New Venture Creation, Entrepreneurship for the 21st century, McGraw Hill

2007
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